
Gosford and Water Eaton Parish Finance Committee Minutes held on Wednesday 17th 

January 2018 at Stratfield Brake,  Kidlington 7pm   

 

In Attendance:   Cllr C Stayt 

           

  Cllr E Walton 

                                        RFO – Cherie Carruthers 

            Cllr M Smith 

 

                          

 

               

          

          Karen East (Clerk) 

                         

 

Apologies from: Cllr M Billington 

 

Declarations of Interest: None  

 

Precept Discussion 

 

The full Council meeting on 16th January – the council agreed that we must cover the budget and not 

go in to the reserves.  

 

The only way to do this is 26% increase (£1.83 per month for Band D). If we choose to go lower 

than this we have to cut budget. 

 

Last years increase was not actually big enough to give us a surplus so we must increase it again. 

Next year may not need to be increased. 

 

Must draw a direct comparison with neighbours in Kidlington to show the parish costs against the 

Kidlington parish if we increase the precept. Justification and financial statement must be given to 

parish to justify and precept increase. 

 

Current reserves do not cover a years costs.  

 

RFO asks us to note that she does NOT recommend setting a budget that means we dip in to 

reserves as they are not at a level they should be at. 

 

 

 



 

 

The finance committee went through the budget in detail to see where costs could be reduced. 

Reduce costs by £1,250 by removing £500 from the grant fund, removing £250 from the swimming 

voucher fund, remove £500 from insurance fund. This allows us to reduce the breakeven precept 

rate to 23% increase (£19.62 per house, per annum, 37.7pence per week). 

 

Figures 

 

Precept £55,058 

Tax base 533.5 

Charge per house, per annum £103.20 

£19.62 per house, per month 

23% increase 

This allows us to break even. 

 

The finance committee RESOLVE that 23% increase to the precept has to happen and is necessary. 

The Councillors actively looked to reduce this further and cannot do this without detrimental effect 

to the Parish. 

 

The clerk / RFO will file the notification of precept of requirement to Cherwell District Council. 

 

Meeting ends 8.20pm 

 

 

 

 

 


